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for the 

company, achieving gross margin of 32.3% on sales 

of $108.9 million. This sales level reflects both 

excellent execution by our Security Products unit 

and continued growth in both sales and operating 

profit in our Marine Products unit. In the Security 

Products unit we were successful in obtaining a 

new project for a government security end-user 

to replace nonrecurring 2015 revenue from that 

same customer. Meanwhile, we maintained a 

consistently high level of sales and service to our 

original equipment manufacturer and distributor 

customers. Marine Components continued to 

expand its market base through product innovation. 

Sales for this segment grew 6% year-over-year, 

while operating income increased 19%. In addition, 

cash flow from operating activities, an important 

measure of success, exceeded $12 million in 2016 

for the third consecutive year. 

In Security Products, new locks were developed 

to serve our varied markets with mechanical 

and electronic solutions, including a redesigned 

electronic access control for cabinets, a high-

security mechanical lock for 

the retail fuel industry and a 

weather-resistant pin tumbler 

lock for a major government 

application. Likewise, our Marine 

Components unit expanded 

share in the recreational 

water craft market with several 

products including controls 

and stainless steel exhaust 

components to manage fumes, 

as well as customized exhaust 

systems for large marine vessels.

We remain committed to continuing to serve 

the component needs of our customer base 

through product innovation, quality and service, 

while maintaining and strengthening our core 

competencies of manufacturing excellence and 

efficiency. We believe the company possesses the 

leadership, talent and infrastructure to continue to 

drive the future success of our business segments 

for the benefit of our stockholders.  

2016 was another good year 

Cash 
flow from 
operating 
activities 
exceeded 

$12 million 
for the third 
consecutive 

year.

David A. Bowers 
Chief Executive Officer
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Exchange Listing
CompX International Inc. Class A Common 
Stock is traded on the NYSE MKT under 
the symbol “CIX”

Annual Meeting
The annual meeting of stockholders will 
be held Wednesday, May 24, 2017, at 
10:00 a.m. at:

Corporate Headquarters
CompX International Inc.
5430 LBJ Freeway, Suite 1700
Dallas, Texas 75240
972.448.1400 | compx.com
All stockholders are welcome to attend.

Transfer Agent & Registrar
Computershare Trust 
Company, N. A.
PO Box 30170
College Station, TX 77842-3170
877.373.6374

Independent Auditors
PricewaterhouseCoopers LLP
2001 Ross Avenue, Suite 1800
Dallas, TX 75201

Form 10-K Report
The Company’s Annual Report on Form 
10-K for the year ended December 31, 
2016, as filed with the Securities and 
Exchange Commission, is included as 
part of this Annual Report. Copies of the 
Annual Report are available free of charge 
at the Company’s website at compx.
com. Copies are also available without 
charge upon written request to:

A. Andrew R. Louis
Secretary
CompX International Inc.
Three Lincoln Centre
5430 LBJ Freeway, Suite 1700
Dallas, TX 75240
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