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eclipsed the favorable levels 
experienced a year ago with unexpected volumes 
from existing government security customers 
and sustained strong demand in recreational 
transportation markets, along with continued 
improvement in our marine component businesses. 
We did not see the significant improvement in 
general economic conditions we had hoped for, but 
we are pleased to have improved both sales and 
net income by 5% following a very positive mark 
set in 2014. 

Some highlights from 2015 include:

q	 Gross margin of 30.6%, similar to the 
improved level reached in 2014;

q	 Cash flow from operations exceeded $13 
million compared to $12 million a year ago;

q	 Reduced working capital committed to 
inventories as indicated by the days sales 
in inventory metric decreasing to 76 days 
from 90 days a year ago;

q	 Operating profit in our Marine Components 
businesses achieved a 103% increase, 
developing the critical mass needed for 
consistent profitability;

q	 Expanded the manufacturing footprint in 
our Grayslake facility by more than 10% to 
accommodate future growth in each of our 
operating segments housed there.

The above accomplishments 
relate largely to robust sales 
to major customers, with most 
overall markets remaining stable 
during the year. We continue 
to develop new products and 
programs to assist our general 
customer base in growing with 
us. Program adjustments cast 
doubt that volumes for one of 
our government security end-
users will approach 2015 levels, 
but we anticipate continued 
strong demand elsewhere for our 
products in 2016. 

Our margins in recent periods demonstrate that one 
of the core strengths of our business is the ability 
to maintain efficient operations. Our commitment to 
continuing our high level of manufacturing capability, 
capacity and efficiency and to devoting appropriate 
attention to our leadership, talent and infrastructure, 
will support the ongoing success of our business 
segments and benefit our stockholders.
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Exchange Listing
CompX International Inc. Class A Common 
Stock is traded on the NYSE MKT under 
the symbol “CIX”

Annual Meeting
The annual meeting of stockholders will 
be held Wednesday, May 25, 2016, at 
10:00 a.m. at:

Corporate Headquarters
CompX International Inc.
5430 LBJ Freeway, Suite 1700
Dallas, Texas 75240
972.448.1400 | compx.com
All stockholders are welcome to attend.

Transfer Agent & Registrar
Computershare Trust 
Company, N. A.
PO Box 30170
College Station, TX 77842-3170
877.373.6374

Independent Auditors
PricewaterhouseCoopers LLP
2001 Ross Avenue, Suite 1800
Dallas, TX 75201

Form 10-K Report
The Company’s Annual Report on Form 
10-K for the year ended December 31, 
2015, as filed with the Securities and 
Exchange Commission, is included as 
part of this Annual Report. Copies of the 
Annual Report are available free of charge 
at the Company’s website at compx.
com. Copies are also available without 
charge upon written request to:

A. Andrew R. Louis
Secretary
CompX International Inc.
Three Lincoln Centre
5430 LBJ Freeway, Suite 1700
Dallas, TX 75240

Steven L. Watson 
Chairman of the Board

David A. Bowers 
Vice Chairman of the Board 
and Chief Executive Officer

Thomas E. Barry 
Former Vice President 

Southern Methodist University

Loretta J. Feehan 
Financial Consultant

Elisabeth C. Fisher 
Private Investor

Ann Manix 
Director 

Blue Canyon Partners, Inc.

C.H. Moore Jr. 
Retired Partner, KPMG

Bobby D. O’Brien 
President 

and Chief Financial Officer 
Valhi, Inc.

Mary A. Tidlund 
President 

The Mary A. Tidlund 
Charitable Foundation

David A. Bowers 
Vice Chairman of the Board 
and Chief Executive Officer

Scott C. James 
President 

and Chief Operating Officer

James W. Brown 
Vice President, 

Chief Financial Officer 
and Controller

Kelly D. Luttmer 
Executive Vice President 
and Global Tax Director

A. Andrew R. Louis 
Vice President, Secretary 

and Associate General Counsel

John A. St. Wrba 
Vice President 
and Treasurer
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